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PROFILE 
 

Cuervo Resources Inc. (“Cuervo” or the “Company) is 

a junior mining exploration company, headquartered in 

Toronto, Ontario and dedicated to the exploration for 

iron ore in Peru. Through a wholly-owned Peruvian 

subsidiary, Cuervo holds a 100% interest in over 25,000 

ha of prospective mining concessions including its 

flagship Cerro Ccopane Iron Project south of Cuzco in 

southern Peru. 

 

CORPORATE STRATEGY 
 
Cuervo‟s strategy is to achieve growth by focusing on 

acquiring and advancing exploration properties for 

economic iron-ore resources in Peru. There are five 

iron-rich „provinces‟ in Peru and the Company has 

properties in three of these geologically favourable 

areas.  

 

The Company‟s objective is to continue to develop 

these properties while actively looking to secure a 

strategic joint-venture partner to provide funding that 

could take the highly prospective Cerro Ccopane 

property through development and into production.  

 

The pending sale of Cardero Resource‟s Pampa de 

Pongo iron property in southern Peru to Chinese 

interests for $100 million underscores the desire of 
steelmakers, particularly in India and China, to secure 

and control a supply of iron ore. 

http://www.cuervoresources.com/
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INVESTMENT CONSIDERATIONS 
 

Strengths 
 100% ownership of an extensive land package 

(>25,000 ha.) located in three of the five known 

iron regions in Peru. 

 NI 43-101 mineral resource estimate for Cerro 

Ccopane showing 56 million tonnes Measured and 

Indicated Resource, grading 46.7% Fe; and 51 

million tonnes Inferred Resource, grading 43.7% 

Fe. 

 The Company has a strong working capital ratio 

(19.0x) and is fully funded at present to meet its 

capital and operating requirements through to 

March 2010. 

 

Challenges 
 Though currently adequately financed, Cuervo is 

still a junior exploration company with no operating 

revenues and is ultimately dependent on its ability to 

continue to raise money, either through equity or by 

securing a senior joint-venture partner. 

 While the properties are located in a country that is 

currently mining friendly, success is never 

guaranteed, regardless of potential since less than 

1% of exploration companies make it into 

production.  

 The Company‟s most prospective property is located 

at high altitude in difficult terrain which will make 

infrastructure construction commensurately more 

difficult and costly. 
 

PROPERTY PORTFOLIO 
 

Cuervo has acquired a 100% interest in the mineral 

rights to over 25,000 ha of mining concessions in Peru. 

Known mineralization on these properties is massive 

magnetite and some hematite. 

 

Cerro Ccopane: This is the Company‟s self-described 

„crown jewel‟ and it is the main focus of exploration by 

the Company. It is located 65 km straight-line south of 

Cuzco and 600 km straight-line southeast of Lima in the 

Ferrobamba-Ayavacas iron province. The terrain is 

mountainous with altitudes ranging from 3,200m up to 

4,600m. The Company has a 100% interest in twenty-

two contiguous mining concessions that cover 13,600 

ha, with an additional 5,200 ha in the vicinity of Cerro 

Ccopane. On this property, five main geological and/or 

geophysical target areas are now known to be present. A 

total of 21,000 metres of diamond drilling has been 

completed to date on the 13,600 ha property in three 

distinct zones. 

The bulk of this drilling (16,000 meters in 121 holes) has 

been done on the Orcopura zone and a NI 43-101 

mineral resource estimate has been prepared showing 56 

million tonnes Measured and Indicated Resource, 

grading 46.7% Fe (20% head iron cut-off) and 51 

million tonnes Inferred Resource, grading 43.7% Fe 

(20% head iron cut-off. Limited drilling (46 holes total) 

on two other zones has encountered comparable results 

to those returned at Orcopura. To date, the process of 

property assessment has also been augmented through 

the commissioning of two transportation studies as well 

as mineral-processing studies. 

 

Additional Properties:  
 

The Company has acquired an additional 7,861 ha of 

wholly owned mining concessions covering prospective 

iron properties in six separate areas of northern and 

southern Peru.  

 

In southern Peru, Cuervo holds the following: Arequipa, 

1,000 ha. in 1 concession; Marcona, 700 ha. in two 

concessions; and Apurimac, 2,400 ha. in 4 concessions.  

 

In northern Peru, the properties are as follows: Olmos, 

300 ha. in 1 concession; Trujillo, 1,561 ha. in 8 

concessions; Chimbote, 400 ha. in 2 concessions; and 

Aija, 1,500 ha. in 3 concessions. The northern properties 

are at relatively low altitudes in arid areas that can be 

worked year round and are also located close to the 

Pacific coast and the Pan American highway. There has 

been some small scale mining on parts of the 

concessions and the iron mineralization on these 

properties consists of massive magnetite, hematite or 

goethite. The Chimbote concessions are: (a) permitted 

for advanced exploration; (b) located approximately 40 

km from the steel foundry of Siderperu located at 

Chimbote, Ancash; and (c) are considered to be the most 

advanced of the properties in northern Peru. 

 

FINANCIAL 
 

The Company estimates that it needs $900,000 to 

finance its current exploration program and meet 

working capital and general overhead requirements. If 

the Company finds it requires additional financing to 

meet these requirements, it intends to seek additional 

equity financing in a timely manner. 

 

The Company‟s abridged financial statements are set out 

in the following table: 
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RECENT DEVELOPMENTS 
 
In September, 2009, the Company announced that two 

transportation studies have demonstrated that there are 

no unique logistical challenges preventing the 

conceptual development of a mining project at Cerro 

Ccopane. In addition to rail transport, the construction 

of a slurry pipeline to tidewater would provide a 

potentially cost-effective alternative to bulk transport. 

 

MANAGEMENT AND DIRECTORS 
Brian Berner, Chairman of the Board, CEO 

John Siriunas, Director, President, COO, Corporate 

Secretary  

Daniel Hamilton, CFO 

Gordon Watts, Director 

Velasquez Spring, Director 

Brian Cloney, Director 

 

SHARE STRUCTURE 
Common Shares  33,423,750  

Options     3,270,000  

Warrants     3,920,000  

Fully Diluted  40,613,750    

 

CORPORATE INFORMATION 
Cuervo Resources Inc. 

247 Major Street 

Toronto, Ontario, M5S 2L5 

Tel: 416-203-3957 

Fax: 416-203-4197 

www.cuervoresources.com 

 

 
 

StockPotentials Reports 

 

The eResearch StockPotentials reports are written on 

companies that eResearch believes have interesting prospects, are 

smaller in size and, therefore, have little or no following on the 

Street, and which would benefit from the exposure that eResearch 

can provide through the dissemination of the reports via our 

extensive electronic distribution network. 

 

eResearch writes these reports solely from publicly-available 

information, and has not contacted or spoken with company 

management. Consequently, no Target Price or Recommendation 

is provided. 

 

eResearch does not receive a fee for the preparation and 

publication of StockPotentials reports. 

http://www.cuervoresources.com/

