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Ximen Mining: Hunting for Multi-
Million Ounces in British Columbia
Rockstone initiates coverage on 
Ximen Mining Corp. as the company 
owns an impressive portfolio of 
high-grade gold projects in British 
Columbia and, at least of equal 
importance, has put together a highly 
experienced team of miners to bring 
those projects to the next level. 

Back in 2016, Ximen‘s President and 
CEO, Christopher Anderson, knew 
that it takes more than a good project 
to be successful, when he said: 

“Gold mines are not found, they are 
made. A few key ingredients consist 
of persistence, patience and of 
course the ever essential abundant 
presence of some high grade gold, 
topped off with a lucky streak that 
aligns with Mother Nature.“

Almost 3 years later, Mr. Anderson now 
leads an impressively well-structured 
company that is poised for success 

thanks to the people and joint venture 
partners that are eager to delineate 
multi-million ounces of gold equivalents 
in one of the world‘s safest mining 
jurisdictions, and most importantly, 
to fast-track these projects towards 
production as quickly as possible.

Having Peter Cooper onboard is key for 
Ximen and its joint venture partners to 
make the right steps at the right time. 
He has been involved in 3 successful 
new gold mine start-ups and has 
overseen projects from the exploration 
stage right up to production. 

Mr. Cooper played a significant role in 
the exploration, pre-production and 
development of Kinross‘ Buckhorn Gold 
Mine located in northern Washington 
State, close to Ximen‘s Gold Drop 
Project. For many years, he served as 
Chief Geologist and then Manager of 
Operations for Kinross‘ Kettle River 
operations near the Buckhorn Gold Mine. 

Company Details

Ximen Mining Corp.
#888 – 888 Dunsmuir Street
Vancouver, BC, Canada V6C 3K4
Phone: +1 604 488 3900       
Email: CRA@ximenminingcorp.com  
www.ximenminingcorp.com
Shares Issued & Outstanding: 23,138,187

Canadian Symbol (TSX.V): XIM
Current Price: $0.325 CAD (12/05/2018)
Market Capitalization: $8 Million CAD

German Symbol / WKN: 1XMA / A2JBKL
Current Price: €0.208 EUR (12/05/2018)
Market Capitalization: €5 Million EUR
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imen Mining Corp. owns 100% 
interest in all 3 of its precious 
metal projects located in 

southern British Columbia, Canada.

Ximen`s 2 gold assets are the 
Gold Drop Project and the Brett 
Epithermal Gold Project. Ximen 
also owns the Treasure Mountain 
Silver Project adjacent to the past-
producing Huldra Silver Mine. 

Al Beaton (P. Eng) is Ximen‘s advisor 
and an active member of its technical 
team. He has been actively involved 
in mining operations for over 40 
years. Since becoming a member 
of the Association of Professional 
Engineers and Geoscientists of British 
Columbia in 1974, he has over 30 years 
of experience as mine manager for 
mining and development operations 
throughout Africa and across Canada. 
Mr. Beaton was the mine manager for 
the Erikson Gold Mine from 1979 to 
1986, which, at its peak, was the No. 
1 gold producer in British Columbia. 
He was also the mine manager 
for Huldra Silver Inc., which was 
producing ore from the Treasure 
Mountain Mine in British Columbia. 

Currently, both the Gold Drop 
Project and the Treasure Mountain 
Silver Project are under option 
agreements. The option partners 
are making annual staged cash and 
stocks payments as well as funding 
the development of these projects. 

Yesterday, Ximen announced that 
it has further amended the terms 
pertaining to an agreement for the 
purchase of the NSR (Net Smelter 
Return royalty) from American 
CuMo Mining Corp. (TSX-V: MLY) on 
certain mineral claims comprising 
the Brett Property where the final 
payment of $930,000 due on or 
before February 20, 2020, shall be 
reduced to $720,000 and paid by way 
of an issuance of 2,400,000 common 
shares at the deemed price of $0.30 
per common share. The foregoing 
payment shall complete the purchase 
of such net smelter royalty. The 
foregoing is subject to approval 
from the TSX Venture Exchange.

Rockstone is looking forward to 
following and covering Ximen as 
the company plans to aggressively 
advance its projects in tandem 
with its joint venture partners, 

whereas Ximen is focused on 
developing the Brett Project itself. 
The company plans to re-open the portal 
at Brett and to carry out drifting and 
underground drilling in spring 2019.
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Click on above image or here to watch a video on the Brett Epithermal Gold Project.

https://www.stockwatch.com/News/Item.aspx?bid=Z-C%3aXIM-2694656&symbol=XIM&region=C
https://youtu.be/bO-wmnDdqgY
https://youtu.be/bO-wmnDdqgY
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“The Brett Gold property was acquired by Ximen in late 2013... Prior to its acquisition, previous work on the Brett property from the early 
1980’s through to 2004 included over 15,000 metres of diamond drilling and 459 meters of underground development. Exploration 
work on the epithermal gold property by Ximen in 2014 included ground magnetics/VLF-EM, soil geochemistry, biogeochemistry, rock 
sampling, geological mapping, induced polarization and 2,977 meters of diamond drilling. Thirteen drill holes were drilled to test 
geological, geochemical and geophysical targets. All of the holes were drilled to test new targets that were untested, or only minimally 
tested, by historic work on the property. Widespread alteration was identified in several areas. Some core samples from the drilling 
program reveled high gold intersections. Two new high-grade gold-bearing zones were identified, with results including 34.18 g/t Au 
over 0.9 m from one zone and 16.7 g/t Au over 1.5 m from the second. Significant intervals of bulk tonnage gold mineralization were 
also intercepted, including 1.77 g/t Au over 31m, 1.88 g/t Au over 16.55m and 0.82 g/t Au over 33m. In 2016, Ximen drilled sixteen 
drill holes totaling 2,364 m on specific targets which resulted from geological interpretation conducted on cross-sections. Some core 
samples from the drilling program revealed high gold intersections. Drill hole 16-1 intercepted an interval with 18.95 g/t Au over 1m, 
drill hole 16-2 intercepted an interval with 3.13 g/t Au over 1.1 m, drill hole 16-11 intercepted 13.35 g/t Au over 0.58 m and drill hole 
16-17 intercepted 5.7 g/t Au over 0.5 m.“ (Source: Ximen‘s press-release as of October 31, 2018)

The portal has been closed off and buried for several years for 
public safety concerns.

Portal re‐opened 2018. The condition of the underground 
workings is being accessed and work for safe access for drilling 
will be completed. 

https://siteassets.pagecloud.com/ximen/downloads/NR-XIM-10-31-2018-Brett_Portal_Opening_FINAL-ID-f990dad0-1556-4b65-8270-4b3605d2f159.pdf


4 Report #1  | Ximen Mining Corp.



5 Report #1  | Ximen Mining Corp.





7

Disclaimer and Information on 
Forward Looking Statements
Rockstone Research and Ximen Mining 
Corp. (“Ximen“) cautions investors that 
any forward-looking information provi-
ded herein is not a guarantee of future 
results or performance, and that actual 
results may differ materially from those in 
forward-looking information as a result 
of various factors. The reader is referred 
to the Ximen´s public filings for a more 
complete discussion of such risk factors 
and their potential effects which may be 
accessed through the Ximen´s profile on 
SEDAR at www.sedar.com. All statem-
ents in this report, other than statements 
of historical fact, should be considered 
forward-looking statements. Much of 
this report is comprised of statements of 
projection. Statements in this report that 
are forward looking include that Ximen 
owns an impressive portfolio of high-
grade gold projects in British Columbia 
and, at least of equal importance, has 
put together a highly experienced team 
of miners to bring these projects to the 
next level; that Ximen is an impressive-
ly well-structured company poised for 
success thanks to the people and joint 
venture partners that are eager to delin-
eate multi-million ounces of gold equiva-
lents in one of the world‘s safest mining 
jurisdictions, and most importantly, to 
fast-track these projects towards produc-
tion as quickly as possible; that having 
Peter Cooper onboard is key for Ximen 
and its joint venture partners to make the 
right steps at the right time; that Ximen 
plans to aggressively advance its projects 
in tandem with its joint venture partners, 
whereas Ximen is focused on developing 
the Brett Project itself. The company plans 
to re-open the portal at Brett and to carry 
out drifting and underground drilling in 
spring 2019. Readers should not rely on 
these statements without independent 
verification. These forward-looking state-
ments are subject to a variety of risks and 
uncertainties and other factors that could 
cause actual events or results to differ 
materially from those projected in the 
forward-looking information. Risks that 
could change or prevent these statements 
from coming to fruition include that 
exploration and development may not be 
successful; Ximen or its partners may not 
raise sufficient funds to carry out its plans; 
changing costs for exploration and other 
matters; increased capital costs; interpret-
ations based on current data that may 
change with more detailed information; 
potential process methods and mineral 
recoveries assumption based on limited 
test work and by comparison to what are 
considered analogous deposits may prove 
with further test work not to be compar-

able; the availability of  labour, equipment 
and markets for the products produced. 
The writer assumes no responsibility to 
update or revise such information to re-
flect new events or circumstances, except 
as required by law.
Disclosure of Interest and 
Advisory Cautions 
Nothing in this report should be construed 
as a solicitation to buy or sell any secur-
ities mentioned. Rockstone, its owners and 
the author of this report are not registered 
broker-dealers or financial advisors. Be-
fore investing in any securities, you should 
consult with your financial advisor and a 
registered broker-dealer. Never make an 
investment based solely on what you read 
in an online or printed report, includ-
ing Rockstone’s report, especially if the 
investment involves a small, thinly-traded 
company that isn’t well known. The 
author of this report, Stephan Bogner, is 
paid by Zimtu Capital Corp., a TSX Venture 
Exchange listed investment company. Part 
of the author’s responsibilities at Zimtu 
is to research and report on companies 
in which Zimtu has an investment. So 
while the author of this report may not be 
paid directly by Ximen Mining Corp., the 
author’s employer Zimtu will benefit from 
appreciation of Ximen’s stock price. In 
addition, the author also holds equity of 
Zimtu Capital and thus would also benefit 
from volume and price appreciation of 
its stocks. The author does NOT hold any 
equity positions or other kind of interests 
in Ximen Mining Corp. Nevertheless, mul-
tiple conflicts of interests exist. Therefore, 
the information provided herewithin 
should not be construed as a financial 
analysis but rather as advertisement. The 
author’s views and opinions regarding 
the companies featured in reports are his 
own views and are based on information 
that he has researched independently and 
has received, which the author assumes to 
be reliable. Rockstone and the author of 
this report do not guarantee the accuracy, 
completeness, or usefulness of any con-
tent of this report, nor its fitness for any 
particular purpose. Lastly, the author does 
not guarantee that any of the companies 
mentioned will perform as expected, and 
any comparisons made to other compan-
ies may not be valid or come into effect. 
Please read the entire Disclaimer carefully. 
If you do not agree to all of the Disclaimer, 
do not access this website or any of its 
pages including this report in form of a 
PDF. By using this website and/or report, 
and whether or not you actually read 
the Disclaimer, you are deemed to have 
accepted it. Information provided is edu-
cational and general in nature. Pictures, if 
not labeled or hyperlinked otherwise, have 
been obtained from Ximen Mining Corp.

Author Profile & Contact

Stephan Bogner (Dipl. Kfm., FH)
Rockstone Research 
8050 Zurich, Switzerland
Phone: +41-44-5862323
Email: sb@rockstone-research.com

Stephan Bogner studied at the 
International School 
of Management 
(Dortmund, 
Germany), the 
European Business 
School (London, UK) 
and the University 
of Queensland 

(Brisbane, Australia). Under supervision 
of Prof. Dr. Hans J. Bocker, Stephan 
completed his diploma thesis (“Gold 
In A Macroeconomic Context With 
Special Consideration Of The Price 
Formation Process”) in 2002. A year 
later, he marketed and translated into 
German Ferdinand Lips‘ bestseller (“Gold 
Wars“). After working in Dubai for 5 
years, he now lives in Switzerland and 
is the CEO of Elementum International 
AG specialized in duty-free storage of 
gold and silver bullion in a high-security 
vaulting facility within the St. Gotthard 
Mountain Massif in central Switzerland.

Rockstone is specialized in capital 
markets and publicly listed companies. 
The focus is set on exploration, 
development, and production of 
resource deposits. Through the 
publication of general geological basic 
knowledge, the individual reports 
receive a background in order for the 
reader to be inspired to conduct further 
due diligence. 

All reports from us are being made 
accessible free of charge, whereas 
it is always to be construed as non-
binding educational research and is 
addressed solely to a readership that 
is knowledgeable about the risks, 
experienced with stock markets, and 
acting on one’s own responsibility. 

For more information and sign-up for 
free newsletter, please visit: 

www.rockstone-research.com
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