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Sid Rajeev, B.Tech, MBA, CFA 

Head of Research 

Wealth Minerals Ltd. (TSXV: WML / Share Price: $0.61 per share/ FRC Fair Value 

Estimate: $1.93 per share): 

Announcement:  Wealth announced today the appointment of a new CTO for its Chile operations. 

Cesar Jil was formerly a Manager of Lithium Extraction Technologies at Albemarle Corporation 

(NYSE: ALB). According to the company, Mr. Jil is “an expert in the latest technologies and 

methodologies regarding lithium beneficiation from natural brines, and has worked in the 

Atacama, Antofalla and Silver Peak salars/salt lake beds.” 

 

Impact: Neutral - Positive 

 

Outlook: We believe this appointment indicates that Wealth may be likely to start drilling shortly. 

In July, the company had announced delays as local community representatives expressed 

concerns about the project’s impact on the area. In September 2018, Wealth had announced that it 

has completed a detailed re-interpretation of geophysical data, and delineated a large 100km2 area 

of anomalous data, which is interpreted to represent high-salinity brines at depth. The company 

has also commenced a geophysical survey on several additional properties in the area.  
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Arctic Star Exploration (TSXV: ADD / Share Price: $0.09 per share/ FRC Fair Value 

Estimate: N/A): 

Announcement: On October 4, 2018, Arctic announced the final results of its drill program on 

the Timantti diamond project (Finland). The latest results showed a total of 559 diamonds 

identified in 350kg of Black Wolf kimberlite. Grey Wolf showed 144 diamonds from 202 kg, and 

the White Wolf kimberlite showed 1,032 diamonds from 410 kg.  

Impact: Neutral 

Outlook: Although the latest results from Black Wolf were not as positive as White Wolf, we 

were pleased to see that all of the kimberlites discovered to date contain diamonds.  As there is 

evidence of more kimberlites in the area, the company’s immediate primary focus is on identifying 

more kimberlites. Programs will include geophysics, till sampling, excavator sampling and 

drilling.  

 
 

 
 

 

Anthony De Ruijter, B.A. (econ) 

Analyst 

 

The Green Organic Dutchman Holdings Ltd. (TSX: TGOD / Share Price: $6.63 per share / 

FRC Fair Value Estimate: $9.20 per share) – On October 2, 2018, the company announced that 

they had closed the previously announced acquisition of HemPoland. The acquisition is expected 

to be reflected in TGOD’s future financials through the accretion of HemPoland’s revenues, which 

are derived from sales of hemp-derived CBD products. 

 Expected impact of news on valuation: Neutral. 

 Reasoning: We believe that the potential economic benefits of the acquisition have already 

been priced into TGOD’s shares, and the most recent news acts only as a confirmation.  We 



                                                                                                                                             3 

 

 

 

©2018 Fundamental Research Corp. “ 10+ Years of Bringing Undiscovered Investment Opportunities to the Forefront “  

 

www.researchfrc.com 

 

PLEASE READ THE IMPORTANT DISCLOSURES AT THE BACK OF THIS REPORT 

 

are anticipating the next release of financials so we can see the actual performance of the 

acquisition, and impact on the company. 

Abattis Bioceuticals Corp. (CSE: ATT / Share Price: $0.17 per share / FRC Fair Value 

Estimate: $0.30 per share) – On October 4, 2018, the company announced that phase one of their 

research project done in conjunction with Mitacs and the University of British Columbia was 

nearing completion. The research project relates to the development of nanoemulsified and 

liposomal platforms for transmucosal (stomach lining) delivery of CBD oil. The project comprises 

four phases and phase one was focused on confirmation that sublingual absorption is superior in 

terms of providing a higher percentage of successful cannabinoid reception into the bloodstream, 

relative to more conventional methods. 

 Expected impact of news on valuation: Neutral. 

 Reasoning: Though the findings may manifest in the future as products offered by Abattis, 

at current, it is too early to tell what financial impact the research project will have. 

Isodiol International Inc. (CSE: ISOL / Share Price: $3.56 per share / FRC Fair Value 

Estimate: $10.10 per share) – On October 5, 2018, the company provided an update announcing 

that it had provided CBD isolate to pharmaceutical companies and research groups for research 

purposes at a pharmaceutical research convention based in Madrid, Spain. 

 Expected impact of news on valuation: Neutral. 

 Reasoning: Though the news is unlikely to benefit the company’s valuation, we do see the 

news as an indication that Isodiol’s product is considered a high-quality benchmark in the 

broader industry. 
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Disclaimers and Disclosure 

The opinions expressed in this report are the true opinions of the analyst(s) about any companies and industries mentioned. Any “forward looking 

statements” are our best estimates and opinions based upon information that is publicly available and that we believe to be correct, but we have not 

independently verified with respect to truth or correctness. There is no guarantee that our forecasts will materialize. Actual results will likely vary. 
Companies mentioned in this report may be covered by FRC under an issuer paid model or be candidates for coverage.  FRC or companies with 

related management, may hold shares in some companies mentioned in this report. Distribution procedure: our reports are distributed first to our 

web-based subscribers on the date shown on this report then made available to delayed access users through various other channels for a limited 
time. The performance of FRC’s research is ranked by Investars. Full rankings and are available at www.investars.com.  

 

To subscribe for real-time access to research, visit http://www.researchfrc.com for subscription options. 
 

This report contains "forward looking" statements. Forward-looking statements regarding the Company, industry, and/or stock’s performance 

inherently involve risks and uncertainties that could cause actual results to differ from such forward-looking statements. Factors that would cause 
or contribute to such differences include, but are not limited to, continued acceptance of the Company's products/services in the marketplace; 

acceptance in the marketplace of the Company's new product lines/services; competitive factors; new product/service introductions by others; 

technological changes; dependence on suppliers; systematic market risks and other risks discussed in the Company's periodic report filings, 
including interim reports, annual reports, and annual information forms filed with the various securities regulators.  By making these forward-

looking statements, Fundamental Research Corp. and the analyst/author of this report undertakes no obligation to update these statements for 

revisions or changes after the date of this report. 
 

Fundamental Research Corp DOES NOT MAKE ANY WARRANTIES, EXPRESSED OR IMPLIED, AS TO RESULTS TO BE OBTAINED 

FROM USING THIS INFORMATION AND MAKES NO EXPRESS OR IMPLIED WARRANTIES OR FITNESS FOR A PARTICULAR USE. 
ANYONE USING THIS REPORT ASSUMES FULL RESPONSIBILITY FOR WHATEVER RESULTS THEY OBTAIN FROM WHATEVER 

USE THE INFORMATION WAS PUT TO. ALWAYS TALK TO YOUR FINANCIAL ADVISOR BEFORE YOU INVEST. WHETHER A 

STOCK SHOULD BE INCLUDED IN A PORTFOLIO DEPENDS ON ONE’S RISK TOLERANCE, OBJECTIVES, SITUATION, RETURN 
ON OTHER ASSETS, ETC. ONLY YOUR INVESTMENT ADVISOR WHO KNOWS YOUR UNIQUE CIRCUMSTANCES CAN MAKE A 

PROPER RECOMMENDATION AS TO THE MERIT OF ANY PARTICULAR SECURITY FOR INCLUSION IN YOUR PORTFOLIO. This 

REPORT is solely for informative purposes and is not a solicitation or an offer to buy or sell any security. It is not intended as being a complete 
description of the company, industry, securities or developments referred to in the material. Any forecasts contained in this report were 

independently prepared unless otherwise stated, and HAVE NOT BEEN endorsed by the Management of the company which is the subject of this 
report. Additional information is available upon request. THIS REPORT IS COPYRIGHT. YOU MAY NOT REDISTRIBUTE THIS REPORT 

WITHOUT OUR PERMISSION. Please give proper credit, including citing Fundamental Research Corp and/or the analyst, when quoting 

information from this report. The information contained in this report is intended to be viewed only in jurisdictions where it may be legally viewed 
and is not intended for use by any person or entity in any jurisdiction where such use would be contrary to local regulations or which would require 

any registration requirement within such jurisdiction. 


