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CRITERIA 24-Apr-08

MKT CAP (millions) $ 79.8
50 DAY AVG. VOLUME 133.900
50 DAY AVG. VALUE $ 145,951.00
50 DAY AVG. DAILY TRADES 37
50 DAY AVG. DAILY TRADE VALUE $ 3,945.00
% OF FLOAT TRADED 0.17%

In the most recent Technical Research Report, dated April 10, 2008, the analyst stated:

“Nevada Geothermal Power Inc. (NGP) is currently trading above the key 5- week modified
moving average at 1.087 and weekly sentiment is currently rising.”

“My model shows quarterly support at 0.937 with a weekly pivot at 1.113 and monthly
resistance at 1.252.”

“The 50- week and 200- week moving average provide additional supports at 0.983 and 0.822.”

In the most recent Fundamental Equity Report, dated February 8, 2008, the analyst
stated:

“Geothermal electricity producers like NGP will be the major beneficiaries of the strong U.S.
electricity prices; simply because they do not bear the high cost of fossil fuels while they enjoy
the buoyant electricity prices determined by market forces. For this reason we think, once
getting into the production stage, NGP’s income statement will be showing a growing gross and
net margin and thus growing profitability in the future.”

“NGP has US$100 million loan facility to fund construction of the Faulkner 1 power plant which
is expected to come online at the end of 2009. And, it has already signed a 20-year Power
Purchase Agreement with Nevada Power Company to provide 31.25 MW (net) of base load
electricity through Faulkner 1 power plant at 6-7 cents per kilowatt hour plus PTC (Production
Tax Credit) if extended.”

Reports on Nevada Geothermal Power can be found at:
http://www.ccmopportunitybase.com
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DISCLAIMER

The qualified professional analyst submits information, opinions, estimates or ratings contained in this
report solely for information purposes. The information used and statements of fact made have been
obtained from sources considered reliable but no guarantees, nor representations, are made as to the
completeness or accuracy of the same. No representations whatsoever are being made by Cronus
Capital Markets, Inc.

Cronus Capital Markets, Inc. accepts no liability whatsoever for any direct or consequential loss or
damage arising from any use of this report or its content. Such information and the opinions expressed
are subject to change without notice. This report or study is not intended as an offering or a solicitation
of an offer to buy or sell the securities mentioned or discussed. Cronus Capital Markets does not
provide any investment banking, market making, or trading services for any company.

Cronus Capital Markets, Inc., through its CCM Consulting division, entered into a one year $42,500.00
contract with the Company to assist with strategies related to the increase of share liquidity and
general market capitalization.

CCM Research, a division of Cronus Capital Markets, Inc., will produce research (one component of
the overall program) related to the company on an annual basis. We do not inform any company in
advance to the nature, or conclusions of our analysts’ reports, nor can a company withdraw from
coverage before the expiration of the one year term. All reports are solely the product of the analyst,
and CCM Research acts only as a facilitator; and after the reports are completed, publishes and
distributes them to the investment community.

CCM Research also subscribes to the principles contained in the Analyst/Corporate Issuer Guidelines
jointly promulgated by the CFA Institute and the National Investor Relations Institute, described at:
http://www.cfainstitute.org and http://www.niri.org.




