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2 October 2015 In a corporate update, Canadian Overseas Petroleum (COPL) has 
highlighted a recent deal by its ShoreCan JV, whereby it had agreed to an 
acquisition in Nigeria, subject to approval by the Nigerian regulatory 
authorities. The agreed transaction provides for ShoreCan to acquire 80% 
equity and titled interest of an oil appraisal/development project, offering 
near term oil production, as well as significant future exploration upside. 
The company expects that the transaction will be completed within the 
shortest possible time and further details of the transaction, including a NI 
51-101 report, will be disclosed once approved. 

Year end Revenue 
(C$m) 

PBT* 
(C$m) 

EPS* 
(C$) 

DPS 
(C$) 

P/E 
(x) 

Yield  
(%) 

12/13 0.0 (9.07) (0.03) 0.0 N/A N/A 

12/14 0.0 (7.15) (0.02) 0.0 N/A N/A 

Source: Company reports 

COPL previously announced a 50:50 partnership with Shoreline Energy, ShoreCan, 
with the purpose of building a portfolio of assets across Sub-Saharan Africa. 
ShoreCan has commenced by acquiring acreage in two new areas: three frontier 
exploration blocks offshore Namibia and two licences in Tanzania, one of which 
features a drill-ready prospect.  

In Liberia, we view the underlying prospectivity of COPL’s core licence LB-13 as 
unchanged, despite continuing Ebola-related delays. The Liberian government’s 
restatement of the LB-13 PSC protects COPL’s interests, ensuring activity can 
recommence once Ebola has been fully eradicated.  
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Business description 

Canadian Overseas Petroleum is an Africa-focused 
E&P with exploration assets in Liberia, Tanzania 
and Namibia and plans to expand through 
acquisition across Africa via its ShoreCan JV. 
ExxonMobil is its operator and farm-in partner in 
Liberia Block LB-13. 
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