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FOMC Minutes 
 

eResearch Corporation is pleased to provide an article by Larry Levin, whose Trading Advantage is a 

leading investment education firm that empowers traders to achieve and surpass their financial goals.  

More than 50,000 students have used Larry Levin's proven techniques for powerful results. 
 

 

Daily Newsletter: Starts on the ensuing page, in which he says that the Fed seems 

confused.  

  

Market Comment: He is not so bullish now, after the latest political goings-on in the USA, 

and believes we should focus on short-term trades.  
 

________________________________________________________________ 

 

Larry Levin’s website is known as Trading Advantage: http://www.tradingadvantage.com  

 

Larry Levin trades the S&P 500 at the Chicago Board of Trade, now known as The CME Group, the 

world's largest and most diverse financial exchange. He has been trading his own account or companies' 

proprietary accounts since 1993. At the height of his trading career, he averaged between 2,500-3,000 

S&P contracts per day. Larry Levin appears regularly on CNBC, Bloomberg Television, The Business 

News Network, and other major media outlets, providing his expertise and insight on the current market. 

His lifelong vision is to teach people how to trade the right way. 

 

A direct link to personal information of Larry Levin, from his website, is as follows: 

http://www.tradingadvantage.com/larry-levin.html  

 

____________________________________________________________________ 

 

eResearch was established in 2000 as Canada's first equity issuer-sponsored research organization. As a 

primary source for professional investment research, our Subscribers (subscription is free!!!) benefit by 

having written research on a variety of small- and mid-cap, under-covered companies. We also provide 

unsponsored research reports on middle and larger-sized companies, using a combination of fundamental 

and technical analysis. We complement our corporate research coverage with a diversified selection of 

informative, insightful, and thought-provoking research publications from a wide variety of investment 

professionals. We provide our professional investment research and analysis directly to our extensive 

subscriber network of discerning investors, and electronically through our website: www.eresearch.ca. 

 

Bob Weir, CFA:  Director of Research  
 

Note: All of the comments, views, opinions, suggestions, recommendations, etc., contained in this Article, and which 

is distributed by eResearch Corporation, are strictly those of the Author and do not necessarily reflect those of  

eResearch Corporation. 
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FOMC Minutes  
 

 

 

 

The market often pays a great deal of attention to the minutes of the prior FOMC meeting in order to glean 

additional knowledge on top of the original statements.  The “data” were revealed Wednesday afternoon.   

 

Most traders were looking for new clues on how the Fed will handle balance sheet reductions, possible interest 

rate hikes, inflation and, most importantly, WHEN all this may happen. 

 

The following are several headlines that hit the tape in the afternoon, as well as a few paragraphs from the 

actual minutes. (You should love the incoherence of the Fed’s first few statements) 

 

 Most Fed Officials Saw Inflation Pick-Up Over Next Couple Years 

 Many Fed Officials Saw Weak Inflation Due Idiosyncratic Factors 

 Some Officials Concerned By Weak Inflation, Argue For Patience 
 

So, is inflation picking up, or is it still weak?  Don’t bother asking any of the self-anointed geniuses at the Fed, 

because they couldn’t give you a straight answer. 

http://www.eresearch.ca/


 
 

eResearch Corporation  www.eresearch.ca 3 

 

Was there any discussion about our daily all-time high equity advances?  Sure, but the self-anointed geniuses 

can’t quite figure it out yet. 

  

 Several participants noted that the further increases in equity prices, together with continued low 

longer-term interest rates, had led to an easing of financial conditions. However, different assessments 

were expressed about the implications of this development for the outlook for aggregate demand and, 

consequently, appropriate monetary policy. 

 

 According to another view, recent rises in equity prices might be part of a broad-based adjustment of 

asset prices to changes in longer-term financial conditions, importantly including a lower neutral real 

interest rate, and, therefore, the recent equity price increases might not provide much additional 

impetus to aggregate spending on goods and services. 

  

Despite all of the talk from the Fed, there wasn’t much of a reaction by the markets from it.  They have not 

moved much at all over the last several days – hopefully that changes soon. 

 

 

 

 

 

 Larry Levin 

 

 

 

<For today’s Market Comment, see the following page> 
  

http://www.eresearch.ca/
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Market Comment: POTUS Does It Again 
 

In what looked to be a strong day for buyers, the POTUS once again shook things up in the markets. This 

time it was when his manufacturing council was disbanded. In his words, they were disbanded. It was 

more like a leak sprung and the boat sank. With a flurry of conglomerate CEOs jumping ship, the POTUS 

had no choice but to disband the council.  

 

The markets reacted negatively and down we went off the highs, on what was a bullish trend-day prior to 

the news, and it turned on its head quickly. The markets might not be done either. There are real concerns 

and worries about the POTUS as he is quickly failing to make good on his campaign promises and is 

causing greater divide in our wonderful nation.  

 

This also can be a huge catalyst for the markets. People are looking to reasons to fade this top heavy 

market. This will be a very trying time for both buyers and sellers. While on paper we may look a bit 

range-bound, truth is we are seeing volatility when we shouldn’t be.  

 

Proceed with caution and expect your trades to be a lot more short-term.  
 

### 

 
Larry Levin's Trading Advantage is a leading investment education firm that empowers traders 
to achieve and surpass their financial goals. More than 50,000 students have used Larry Levin's 
proven techniques for powerful results. 
 
Larry Levin  
larrylevin@tradingadvantage.com  
Trading Advantage  
(888) 755-3846 
 

http://www.eresearch.ca/
mailto:larrylevin@tradingadvantage.com
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