Technical Opinion: Phases & Cycles April 21, 2014

AGRIUM INC.

eResearch Corporation is pleased to provide a technical opinion by Phases & Cycles on
Agrium Inc., a major Retail supplier of agricultural products and services in North America,
South America and Australia, and a leading global Wholesale producer and marketer of all
three major agricultural nutrients.

Nancy Lydon notes that Agrium has resumed an up-trend, with Point & Figure measurements
providing targets of $114 and $124. See her analysis on the following page.

Phases & Cycles Inc. is one of North America’s leading providers of independent
investment research. Operating since 1990, the firm offers actionable and executable
investment ideas for both the Canadian and U.S. equity markets.

Its research is delivered to over 100 companies across North America through timely reports
and consulting services. The research is based on technical, cyclical, and sentiment indicators.

Phases & Cycles was founded by Ron Meisels.
Tel: 514 393 3653

ronmeisels@phases-cycles.com
www.phases-cycles.com

eResearch Corporation was established in 2000 as Canada's first equity issuer-sponsored
research organization. Our various research packages allow corporate management to choose
the form of research coverage that best meets their company’s needs. We are a primary source
for professional investment research, focused primarily on small- and mid-cap companies. Our
research and analysis is of institutional quality, and has the potential to reach millions of global
investors through our extensive electronic distribution network.
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Director of Research

Note:  All of the comments, views, opinions, suggestions, recommendations, etc., contained in Phases & Cycles articles,
comments, thoughts, reports, files, documents, essays, etc., and which are distributed by eResearch Corporation, are strictly
those of Phases & Cycles and do not necessarily reflect those of eResearch Corporation.
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PHASES & CYCLES"

AGRIUM
RESUMED THE UP-TREND

Sector: Materials — Fertilizers & Agricultural Chemicals
(AGLT: $102.56; Dividend: $3.30; Yield: 3.22%; Weekly Charnt from Tuly 2009)
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